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Japan said on Friday it had raided a number of cryptocurrency 
exchanges following a massive hack that saw thieves steal 
US$530 million in virtual currency. 
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“We have started to raid several 
virtual currency exchanges,” he 
told reporters, adding that the 
raids were intended to “examine 
their internal governance 
structure”. 

Aso, also the minister in charge 
of financial services, has 
admitted that the government 
“needs to strengthen our 
supervision” of virtual currency 
exchanges. 
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Japanese officials have 

suggested Coincheck lacked proper security measures, making 
itself vulnerable to theft. 

In the wake of the theft, the country’s Financial Services Agency 
instructed more than a dozen local exchanges to submit 
reports on their efforts to monitor systemic risks. 

Thieves siphoned away 523 million units of the cryptocurrency 
NEM from Coincheck during the January 26 hack, exceeding the 
US$480 million in virtually currency stolen in 2014 from 
another Japanese exchange, MtGox. 
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